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A. Tick the correct answers:-  
 

1. ____________ are basically the beliefs about what matters the most, how to behave and which goals are 

important to achieve. 

(a) Values  (b) Perseverance  (c) Attitude   (d) None of these 

 

2. The process of setting up a business is known as 

(a) Manufacturing (b) Trading   (c) Entrepreneurship  (d) None of these 

 

3. ____________means not to give up and keep going even when a difficult situation comes up. 

(a) Values  (b) Attitude   (c) Perseverance  (d) None of these 

 

4. In ____________ business activity, an entrepreneur makes the product. 

(a) Manufacturing \(b) Service   (c) Trading   (d) None of these 

 

5. In ____________business activity, the services are intangible and cannot be felt or seen. 

(a) Manufacturing (b) Service   (c) Trading   (d) None of these 

 

 

B. Write (T) for True and (F) for False against the statements. 
 

1. An entrepreneur runs a business to only make profits. 

2. Values are beliefs about what matters the most. 

3. A trading business does not manufacture a good or product. 

4. Attitude means to be open to trying new things. 

5. An entrepreneur is an individual who creates a new business, bearing most of the risks and enjoying most 

of the rewards. 

           

C. Answer the following: 

 

1. Who is an entrepreneur? 

________________________________________________________________________________________

________________________________________________________________________________________

________________________________________________________________________________________ 

2. What are the three types of business activities? Explain. 

________________________________________________________________________________________

________________________________________________________________________________________

________________________________________________________________________________________ 

 

3. What values does a successful entrepreneur have? Write any two values with examples.  

________________________________________________________________________________________

________________________________________________________________________________________

________________________________________________________________________________________ 

 

 


